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“Be humble. Be hungry. And always be the hardest worker in the room.”

Npazszie

A Message from Brandon Wilkins, CKA®, Financial Consultant, RJFS

Dance with all of our
might! Anyone that knows me
on a personal level knows that 1
& 2 Samuel are two of my fa-
vorite books in the Bible. | love
reading about David and who
he was. The one thing | always
aspired to be was a man after
God’s own heart, like David. It
always intrigued me to be a
man after God’s own heart but
still have faults. 2 Samuel 6:14
it says that David danced with
all of his might before the Lord.
Typically dancing is an activity
that we do out of joy or excite-
ment. When was the last time
that you showed your joy or ap-
preciation for your many bless-
ings? Are you living your life to

the fullest extent of what God
has called you to be? These are
the questions that | ask myself
every day. | don't want to let a
day go by not being thankful and
joyous for the great life that has
been afforded for me.

In my profession of being
a financial consultant, the topic
of money is an everyday occur-
rence and you learn real fast that
how you feel about money has
more to do with a heart attitude
than anything else. 1 Timothy
6:10 does tell us that the love of
money is the root of all kinds of
evil. If you study the Greek, it
could also be translated in a way
that instead of using the word
love it could be replaced with
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the word slave. So even though
my profession is a daily discus-
sion of money, money has not
become my master (Matthew
6:24). Money is just a tool and
God has given us what we need
to fulfill our calling for every
good work.

So, in this | rejoice and
dance every day before the
Lord, are you? 1 Timothy 6:6
says that Godliness, with con-
tentment is great gain. Every
time | start to feel the pain of
negativity hit my thoughts | have
to remind myself how blessed
| truly am and be content with
what | currently have. | have to
remember to dance!



Beyond the Mountain Range

A blog written by Sean Budlong, CFP®

Here We Go Again

Here we go again..football
season is in full swing, hockey season
is just beginning, and the Tigers have
won a playoff series. Oh, and the gov-
ernment has shut down. Depending
on who you talk to, the world (or the
U.S., Michigan, politics, etc) has never
seen times like we are in right now.
And because of this, you may feel the
need to take all of your money out of
the market and hide it under the mat-
tress.

There’s a name for this atti-
tude: recency bias. This is when you
give much more weight to the current/
very recent pasts’ conditions than you
do to historical or fundamental con-
ditions. Before you think | am saying
that you should never have recency
bias, let’s look at a few situations
where it is extremely beneficial. If you
drive on Michigan highways and only
think of the historical % of time that
the road has been under construction,
you may be stuck in long delays if the
current situation is heavy construc-
tion. We are all aware of the fact that
80-degree days are unusual in Mich-
igan in October, but when we are in
the middle of a heat spell (no laughing
by the clients in FL, TX, and AZ please)

it would be smart to wear shorts. And
finally, just because Al companies did
not perform well throughout the 80’s
and 90’s they are still worth evaluating
today - especially because many of

them didn'’t exist in the 80’s or 90's.
So, if recency bias can be
positive, why am | writing this today?
Well, we are in an information rev-
olution where recency bias is being
heightened by confirmation bias
through social media. Confirmation
bias is when you interpret data (or
seek out data) in ways that only sup-
port what you believed before doing
the research. Again, this bias has
always existed - like minded people
generally enjoy interacting with each
other and often consume similar news.
However, with the advent of social
media you can feel completely con-
fident in your position with plenty of
ammunition...and still be completely
wrong due to the quality of the infor-
mation that gets posted. And the ease
at which we can communicate and
act upon our decisions is significantly
different than any time in history.
While this doesn’t matter as
much when the debate is Lions vs
Bears, or Wolverines vs Spartans,
it can create critical mistakes when
evaluating where to invest your hard-

earned money. Every day, social me-

Brandon’s Office Trivia

dia “financial influencers” are spout-
ing off on topics they may have no
knowledge of or have clear conflicts
of interest that are not disclosed. Yet
they are on your feeds and one right
statement (even when everyone else
was right too) can influence you to
give their words far more weight than
is proper. Professionals are able to sell
ideas and products online via social
media and stay ahead of regulators so
that by the time people realize they
were scammed the money is gone and
so are the “professionals.”

While you may be thinking,
“those saps, how can they be that
stupid?” just take a moment and ask
yourself if you have ever reposted a
meme that turned out to be complete-
ly wrong or out of context. You didn’t
mean to mislead friends, but you
might have created a small (or large)
firestorm with a simple click. The
professionals who make their money
from intentionally creating this havoc
are much better at it than you..(cont.)

Read the rest of this blog post,
catch up on past blogs, and stay up to
date with future posts at
InvestMajestic.com.

What is the shortest chapter
in the Bible?

Which two Native
American leaders led warriors
in the fight against Lieutenant Col-
onel George Custer in the Battle
of Little Bighorn?

Which grand slam
tennis tournament is played
on a clay court?

What year was the
veterans Vietnam memorial
in Washington DC dedicated?

Schlongberg Sachs
are reoccurring bankers in
which stealing videogame

franchise?

Answers on page 4


https://www.investmajestic.com/blog
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Letter from Chief Investment Officer
“Breaking Records, Not Discipline”

Written by Lawrence V. Adam, Ill, CFA, CIMA®, CFP®, Chief Investment Officer, Raymond James

Seventy years ago, a pub
debate over the fastest game bird
in Europe led to the creation of the
Guinness Book of World Records.
Oddly, the book didn't offer even a
partial answer until its 36th edition in
1989. Since those humble beginnings,
it has grown into a global chronicle
of human extremes and curiosities.
As it celebrates its 70th anniversary,
the book’s vast and varied records—
from the tallest buildings to the most
obscure talents—offer a surprisingly
fitting metaphor for today’s econom-
ic and financial landscape. Just as
the book captures the unpredictable
and wide-ranging nature of human
achievement, markets today are nav-
igating a similarly uncertain terrain:
from the Federal Reserve’s (Fed) next
move and the path of interest rates,
to ballooning deficits, to the question
of which sectors will lead the next leg
of the equity rally. Like the records
themselves, the markets are full of
outliers, turning points, and surprises.
In this environment, the outlook be-
comes more than just a forecast—it’s
a strategic imperative for investors
seeking to position portfolios amid
volatility, dispersion, and the acceler-
ating pace of change.

Some Guinness World Records
are downright bizarre—like the man
who ate an entire airplane over two
years—while others are jaw-dropping-
ly impressive, like Usain Bolt’s track
and Michael Phelps’ swimming speed
records. Just like these records, the
US economy has its own mix of glory
and perplexity. On the bright side,
it remains the largest in the world,
with consumer spending and house-
hold net worth at record levels, and
capex investment activity still healthy.
But there’s a flip side: with housing
and car prices near all-time highs,

affordability is strained, the wealth
gap continues to widen, tariffs are at
the highest level in nearly a centu-
ry, and our national debt is swelling.
While these longer-term challenges
are unlikely to derail the near-term
outlook, we must keep them in mind
for their long-term implications. For
the remainder of 2025, we expect
growth to slow and potentially even
stall, hindered by softer consumer
spending, the ‘digesting’ of tariffs,
cooling job growth, and continued
weakness in the housing market. The
good news? 2026 looks encouraging
with GDP growth accelerating mod-
estly to 2.0%. Stimulus measures, tax
cuts, and the Fed lowering interest
rates should help reignite consumer
confidence and drive a rebound in
economic activity.

In 2014, daredevil Nik Wal-
lenda set a Guinness World Record
by completing the highest incline
tightrope walk—670 feet above the
ground. But even that feat might pale
in comparison to the balancing act
facing Federal Reserve Chair Jerome
Powell. With economic growth slow-
ing, job creation cooling, and infla-
tion pressures mounting from tariffs,
navigating these dynamics will be no
easy task. Still, we believe inflation
will prove ‘transitory. Tariffs typically
cause a one-time price adjustment.
With economic activity slowing and
shelter costs—30% of CPl—moderat-
ing, inflation should ease. That’s why
we expect two more rate cuts in 2025
and at least one in 2026. And while
there’s been some concern about
the future of Fed independence, we
remain optimistic...(cont.)

Read the rest of this article
and the whole Investment Strategy
Quarterly here.

Seasonal Recipe
By: Becky Sharp

White Chicken Chili

Ingredients:

¢ 1 Rotisserie Chicken*

e 3 cans Cannellini beans, drained & rinsed
e 1 can green chilies

e 1 small onion, diced

e 1 tsp crushed garlic, heaping

e 32 oz box of Chicken stock*

e 2 boxes Jiffy corn muffin mix

e 16 0z block Pepper Jack cheese, shredded
*| like to make my own chicken stock. Pull
chicken meat off the bones and set aside.
Place all remaining parts (bones, skin, broth)
in large pot and cover with water. Bring to
boil, then reduce heat to low and simmer for
an hour or so. Drain off broth.

Directions:

e In large pot, add 4 cups chicken stock
(boxed or homemade) beans, chilies, onion,
and garlic. Stir and place over medium high
heat.

e Dice chicken meat and add 2 cups to pot.
e Add water to cover all, if needed. We like
it a little more soupy.

e Continue to heat until hot.

e Meanwhile, prepare corn bread as per
directions on box. | like to add % cup honey
and/or additional green chilies. Bake in
greased 9x13 pan.

We like to serve as follows:

e Place a square of corn bread in bowl,
cover with pepper jack cheese, then spoon
chili over the top.

Additional toppings if preferred: Chopped
onion, chopped jalepenos, crackers instead
of corn bread.
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Majestic Coworker Spotlight

Here at Majestic Financial, we know we have some of the best employees around and we are constantly look-
ing for new ways to showcase that. In past editions of our newsletter, we have highlighted our employees with
fun facts that came straight from them. This time around we are flipping the script and praising our amazing
staff members with comments from their peers.

I Max McGuire, Client Service Manager |

Max is now a Client Service Manager after spending a year as an intern with Majestic Financial!
He is currenlty studying to pass the exams required to become a licensed advisor.

1. What is your favorite thing about working with Max?
¢ He is always willing to step in to help. ¢ | enjoy that he does not take everything so seriously. ¢ He keeps it
fun, his young energy is good for the team. e He is always eager to help. ¢ His energy and out of the box ideas.

2. What do you think is Max’s best trait?
e Eagerness to learn. ¢ Max brings a good balance of fun and work to the team. e His energy. ¢ Confidence.
¢ He wants to learn, he wants to be a great advisor, and is willing to work to achieve his goals.

3. What makes Max a great addition to Majestic Financial?

e He is very likable and willing to work hard. e Max is a great team
player and willing to help where he can. e His fresh outlook. ¢ He
was a part of our family for a year as an intern, so he knew what

he was getting into when he joined full time. That means he really
wants to be here. e He does a great job at adapting, he’s very social,
and he’s also a great team player.

4. If Max were an animal, what do you think he would be and why?

o A giraffe, as he likes to stick his head in places it shouldn't be.

¢ A gerbil, they are cute in a fuzzy animal kind of way but just kind
of there...slightly annoying but cute enough to keep. o A bear - he
is fierce. e A llama- They are really underestimated but they have a
remarkable ability to adapt to diverse environments because of their *
unique social traits. Llamas are one of the most naturally confident
animals and are willing to protect against anything trying to cause
harm to their herd, even if the odds are not in their favor. e He
would be a bear cub - He thinks he’s big and mean, but has a big-
ger, meaner bear standing behind him. But a lot of potential to be a
badass in the future.

5. If Max became famous, what would you guess that he became famous for?
¢ Professional sports bettor. ¢ Podcaster, he usually has something to say. ¢ Dancing. e If Max became famous
it would be because he became the next Bernie Madoff. ¢ Winning a million dollar sports micro bet.

Miscellaneous comments:

¢ | enjoy working with Max because you can have fun joking around with him, but when it is time to get serious
about work he can make that transition. e He takes everything so well and does make a good addition to our
team. You are “OK” Max!

Trivia Answers from page 2 (left to right, top row first)
1) Psalm 117; 2) French Open; 3) 1982; 4) Crazy Horse and Sitting Bull 5) Grand Theft Auto




Washington Policy “Weekly Wrap: Government Shutdown
Meets Trade and Tariff Tensions / Fed Clarity”

Written by Raymond James & Associates, Raymond James

Week in Review — A govern-
ment shutdown began October 1, as
federal layoffs and targeted infrastruc-
ture funding cuts loom. Tariff uncer-
tainty persisted, bringing additional
details on semi tariffs and manufactur-
ing requirements, movie tariff threats,
and ongoing China, Korea, and Taiwan
trade negotiations. The U.S. expanded
Entity List restrictions to subsidiaries,
representing a hawkish move amid
broader China trade efforts. Crypto
saw momentum with Treasury easing
corporate tax rules, SEC approving
custody rules, and firms preparing
crypto offerings following Trump'’s prior
executive orders.

Looking Ahead — We expect
markets to remain resilient amid the
government shutdown, with resolution
catalysts including military pay and
TSA operations. A short-term con-
tinuing resolution is likely, though we
cannot rule out a prolonged shutdown
through November. China talks will
focus on a “soybean for semis” deal,
while Taiwan'’s resistance to relocating
chip production will impact suppliers to
Chinese fabs. Fed governance remains

in flux with Lisa Cook’s removal case
postponed to early 2026. Banking reg-
ulatory attention turns to the October
9 Community Bank Conference and
an October 22 hearing on regulatory
oversight.
This Week in Washington

Shutdown Standoff: Markets
remain resilient amid threats of federal
layoffs. The government shutdown
that began at 12:01 a.m. ET on Oc-
tober 1 has created headline risk and
market volatility as the third-quarter
earnings season commences, but
historical precedent suggests markets
may remain resilient during the fund-
ing lapse. Notable differences in this
shutdown compared to those in the
past include: 1) the absence of a clear
catalyst for resolution, 2) the rare sce-
nario of Democrats withholding votes
(vs. Republicans), and 3) the unprec-
edented threat of extensive federal
workforce reductions outlined in an
Office of Management and Budget
memo. This memo instructs agencies

to prepare reduction-in-force plans tar-

geting unfunded programs not aligned

with administration priorities, signaling

possible permanent layoffs beyond
traditional furloughs. Alongside RIFs,
the White House’s approach has been
targeted, as Trump has announced the
immediate freezing of $18 billion in
infrastructure funding for New York
City and $8 billion in climate-related
grants across a dozen states including
California and Chicago.

The memo from OMB Director
Russ Vought, who advocates for staff-
ing reductions has escalated tensions,
with President Trump renewing pledg-
es to target federal workers connected
to these agencies...(cont.)

Read the rest of the article
from Ed Mills, Chris Meekins, Ellen
Ehrnrooth and Andy Kellam here.

Listen to our Podcast!

INVESTING
MAJESTICALLY
WITH SEAN &
BRANDON

Upcoming Local Events

Otsego
Hometown

Majestic Financial

Boo

Christmas

Downtown Otsego

Dec. 3rd

Dr. Seuss’
How The Grinch
Stole Christmas! The
Musical

Miller Auditorium
Nov. 7th-8th

Movie Night:
Zootopia 2

GQT Hastings 4
Dec. 5th

Wine Tasting
The Silo, Allegan

Nov. 7th

Holiday

Outing

Zoo Goes

John Ball Zoo

Oct. 10th - 26th
Majestic
Financial Golf

Saskatoon Golf Club

August 1st

Air Zoo
Ghost Tour

Air Zoo, Kalamazoo

Nov. 1st

Majestic Financial
Quarterly Webinar:
Options

Zoom
Oct. 27th
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